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Summary Report
Wine Property, Reed Lake, MB March 2005, AS AMENDED MARCH 15, 2006

1.0 SUMMARY

This report reviews results of previous exploration in the area of the Wine and Wine 1
claims (the “Property”), assesses exploration potential, and recommends further
exploration to test the potential of the Property for economic mineralization.

The Wine and Wine 1 claims cover a mafic intrusion that has known copper, nickel,
platinum, palladium, and gold mineralization spatially related to the intrusion and its
contact with the surrounding country rocks. Significant intervals including

13 feet of 0.69% Cu and 1.12% Ni and 20.9 feet of 1.52% Cu and 1.67% Ni

were drilled in this setting. Previous exploration has focused on electromagnetic and
magnetic geophysics followed by diamond drilling. The results of the historical diamond
drilling clearly show that much of the sulphide mineralization discovered to date would
be poorly manifested by electromagnetic techniques, and would be much better suited to
discovery by induced polarization techniques. Magnetic methods were successful in
outlining the mafic to ultramafic intrusion.

A program of detailed induced polarization on a reoriented grid to maximize exposure to
the intrusive contact is recommended. This would be followed up by diamond drilling
contingent on the geophysical results.

The shallow occurrence of some of the high grade sulphides, and the proximity to base
metal smelters in Flin Flon and Thompson, Manitoba open up possibilities for economic
extraction of smaller quantities of mineralized rock.
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Summary Report
Wine Property, Reed Lake, MB March 2005, AS AMENDED MARCH 15, 2006

2.0 INTRODUCTION

This report was prepared at the request of Mr. Peter Walcott, Qualified Person for Cream
Minerals Ltd. with respect to this project.

This report reviews previous exploration results from the area of the Wine claims and
assesses the exploration potential of the Wine and Wine 1 claim (the “Property”).
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Summary Report
Wine Property, Reed Lake, MB March 2005, AS AMENDED MARCH 15, 2006

3.0 PROPERTY AND LOCATION

The Property is centered near North Latitude and West Longitude on NTS map sheet
63K/10 and claim map 63K/10NE.

The Property is approximately 60 kilometres south-east of Flin Flon, Manitoba,
20 kilometres north of Provincial Highway 39,and 5 kilometres west of Reed Lake.

The Property consists of two Manitoba claims, MB 3964 and MB 5377, totalling 512
hectares or two square miles.

3.1 ACCESS, CLIMATE, INFRASTRUCTURE AND TOPOGRAPHY

Access to the Property is best facilitated in the wintertime through the use of
snowmobiles. Best access is from the Chisel Zinc mine, near Snow Lake and by
snowmobile from there. An abandoned railway between the towns of Flin Flon and
Snow Lake passes three kilometres north of the Property. This abandoned line can be
used to access the Property with a diamond drill.

This part of the world is characterized by warm dry summers, and cold to extremely cold
winters. Topography is subdued and typified by numerous small lakes and swamps.
Most exploration occurs in the winter because of the ease of access on frozen lakes and
swamps.

3.2 OWNERSHIP

Cream Minerals Ltd. has entered into an option agreement with W. S. Ferreira to acquire
a 100% interest in the Wine and Wine 1 claims subject to certain terms. In addition to
option payments and work commitments, the agreement includes a 2% Net Smelter
Return (“NSR”) of which Cream Minerals Ltd. may purchase 1% for Cdn$1,000,000.
Table 1 below lists the pertinent claim data.

Table 1: Claim Data

CLAIM NAME | RECORD # | EXPIRY DATE # OF HECTARES
WINE MB 3964 | Mar 9, 2007 256

WINE 1 MB 5377 | Dec 13,2006 256

Readers are cautioned that the assays quoted in this report are historical in nature
and were compiled before the implementation of NI 43-101 Standards for Disclosure
of Mineral Projects. In order for this information to be used in a 43-101 compliant
report further exploration is required to verify its accuracy and the data should not
be relied upon for investment purposes.
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Figure 1: Location Map
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Summary Report
Wine Property, Reed Lake, MB March 2005, AS AMENDED MARCH 15, 2006

4.0 EXPLORATION HISTORY

The Wine claims and area have had a long history of intermittent ownership dating back
to 1900. However, only since 1977 has any recordable significant work been done on the
ground. In 1974 the claims were acquired by Hudson Bay Exploration and Development
Co. Ltd., and held by them until 2002. The claims were then acquired by staking by
W. S. Ferreira Ltd. in 2003.

Hudson Bay Exploration and Development Co. Ltd. acquired the Property and explored it
for copper-zinc massive sulphide ore bodies in the hope of finding deposits similar to
those being mined in Flin Flon and Snow Lake today. Hudson Bay used traditional
exploration methods for that area consisting of electromagnetic and magnetic ground
geophysical techniques and diamond drilling.

In 1981 Hudson Bay did a magnetic survey and an Apex Max-Min II survey using a
frequency of 1777 and 3555Hz and a 400-foot cable spacing. Several weak short strike
length conductors were discovered. A one-line electromagnetic conductor was located
and subsequently drilled with Hole # Eel-302.

In 1990 another MaxMin II EM and magnetometer survey was conducted over the
Property, and the magnetometer work was successful in delineating an interpreted east-
west trending basic to ultrabasic intrusion.

In 1982 HBED drilled two holes targeting MaxMin EM conductors at the contact of a
strong magnetic intrusion. Hole Eel-302 intersected significant copper and gold values.
Nickel or PGEs were not analyzed at the time. In 1986 sample rejects from this hole
were analyzed for platinum, palladium, nickel, and gold with important results.

In 1984 HBED drilled one hole (Eel-315) targeting the same conductor encountered in
Hole Eel-302, and encountered high grade copper-nickel-gold mineralization in a narrow
band at 225.5 feet.

Hole Eel-301 located approximately 1200 feet southeast of Hole Eel-302 intersected low
grade copper mineralization. Nickel and PGE were never analyzed for.

In 1987 HBED drilled two holes Eel-346 and Eel-348 targeted the same zone
encountered in 1982 in Hole Eel-302.

Additional holes were drilled in the area all targeted on other EM anomalies.
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Summary Report
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5.0 DISCUSSION

The most significant mineralization in the area was encountered in the section described
by boreholes Eel-302, 315, 346 and 348. Significant results are listed in Table 2.

Hole Eel-302 contained a mineralised section from 159.0 to 215.0 feet of chalcopyrite
and pyrrhotite with sulphides being described as occurring in irregular blebs and stringers
and as disseminated. Included in this are

13 feet averaging .69% Cu, 1.12%Ni and .009 oz/ton platinum and palladium.

This mineralization is described as being hosted by a dacitic tuff. In 1986, sample rejects
from Eel-302 were run for platinum, palladium and gold, and important platinum and
palladium values were returned throughout the hole. In addition significant nickel values
were obtained from the upper portion of the hole, (Spooner, 1982).

Hole Eel-315 encountered high grade copper-nickel-gold mineralization in a narrow band
at 225.5 feet (see Table 2). The interval averaged

3.08% Cu, 1.2% Ni and 0.12 oz/ton Au over 0.5 feet.

This hole was targeted on an electromagnetic conductor. However, they also describe
disseminated mineralization being encountered throughout the hole, (Spooner, 1985).
Importantly, they describe disseminated pyrrhotite and chalcopyrite within a ‘diorite’ in
several intervals between 214 feet and 247.7feet. Most of this was assayed for copper,
gold and silver, but only the high grade interval was assayed for nickel, and none of it
was assayed for PGE. Low grade copper was encountered in several intervals, usually
<0.5%.

In hole Eel-346 from 172.5 to 342.6 feet the rock was described as an intrusive contact
breccia with variable mineralization throughout including what was described as heavily
mineralized from 177 to 244.4 feet. Significant results include

20.9 feet averaging 1.52% Cu and 1.67% Ni.

Mineralization styles included stringer, vein and near solid sulphides in narrow zones,
and importantly, disseminated pyrrhotite and chalcopyrite in much of the intervening
rock.

From the descriptions of Holes 346, 302 and 315 it is clear that copper, nickel, PGE, and
gold mineralization has several characteristics and controls. They are

1. Sulphides appear to be related to the contact between the intrusive diorite/gabbro
and surrounding volcanic rocks.

2. Sulphides occur as massive narrow stringers and veins, discrete aggregations and
blebs, and as disseminated fine grained particles.

3. PGE mineralization may not be related to total sulphide content.

4. High precious metal values can occur in the more massive sections.
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The platinum and palladium potential of the nearby Chisel Lake mafic-ultramafic
intrusion was investigated by Theyer and Stansell, 2004. In this paper they also
investigated the Ni-Cu-PGE occurrence on the Wine claims. They concluded that the
host rocks to this occurrence were probably part of the Reed Lake mafic-ultramafic
complex which in places is known to contain significant concentrations of PGE.

In addition after re-logging the core they emphasized the occurrence of mafic-ultramafic
brecccia which is empirically known to be associated with certain PGE-bearing
complexes. In addition the drill logs describe pegmatite without further detail. The Lac
des Illes PGE deposit in northern Ontario contains enriched PGE values within variably-
textured mafic pegmatites, (Macdonald, 1987a).

Table 2: Significant Drill Intercepts

INTERVAL Interval

Hole#  Year Length f“ Ni % Pt+Pd Au oz/ton
From To Yo oz/ton
(ft)
Eel-346 1987 182.0 1824 04 16.1 0.43 0.04
1954 2163 209 1.52  1.67 <.01 <.01
177.0 231.0 54.0 142  0.85
208.1 2163 8.2 1.47  2.06 0.02
2294 2310 1.6 13.1 144 0.03
Eel-302 1982 1724 1732 0.8 5.75
177.0 190.0 13.0 0.69 1.12 .009
190.0 2119 219 1.09
Eel-315 1984 2255 226.0 0.5 3.08 1.20 0.12

Although the author believes that the above data is reliable, all readers are hereby
cautioned that all of the above information is historical in nature and was compiled
before the implementation of NI 43-101 Standards for Disclosure of Mineral Projects.
In order for this information to be used in a 43-101 compliant report further
exploration is required to verify its accuracy and the data should not be relied upon
for investment purposes.
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6.0 CONCLUSIONS

Polymetallic sulphide mineralization on the Wine claims is related to an east-west
trending mafic intrusion (1700m by 700m), and its contact with the surrounding volcanic
rocks. Sulphide mineralization includes pyrrhotite, chalcopyrite, pyrite and minor
sphalerite, and galena. Pentlandite occurs within pyrrhotite. Platinum and palladium
appear to be in part related to the pyrrhotite and/or chalcopyrite content. Sulphides occur
as massive stringers and veins, discrete aggregations and blebs and as disseminated fine-
grained particles. PGE values are not necessarily correlated to massive sulphide
accumulations but can occur associated with relatively sparse disseminated sulphides.
Elsewhere significant PGE values occur with mafic pegmatites which have been
described in drill logs from the Wine claims.

Exploration techniques on the Wine claims have been focused on magnetic and
electromagnetic geophysics and drilling. The low swampy ground and resultant paucity
of outcrop precludes the use of effective surface geological mapping.

In the past only electromagnetic conductors have been drilled. In light of the widespread
disseminated pyrrhotite and chalcopyrite known to occur within contact breccias, further
exploration should focus on this style of mineralization. The entire contact area of the
mafic intrusion is prospective for copper-nickel-PGE mineralization.

In addition the shallow occurrence of some of the mineralization indicates economic
potential for smaller scale extraction of high grade sulphides. Overburden depths in the
vicinity of holes Eel-302, 315 and 346 varies from 2.5 to 5.2 metres. Proximity of the
claims to either Flin Flon which hosts a copper-zinc smelter or Thompson which hosts a
nickel-copper smelter supports the concept.
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7.0 RECOMMENDATIONS

The entire known contact area of the intrusive should be explored with IP methods. A
grid should be established at an azimuth of 090° on 100 metre centers, oblique to the
previous grids established but orthogonal to the known orientation of the mafic intrusion

as manifested by the historical magnetic surveys.

Resultant anomalies should be tested with a minimum of 600 metres of drilling in four to
five holes.

7.1 BUDGET PROPOSAL
To this end, the writer has proposed the following budget.

Mobilization 7,500.00
Line cutting 17 kilometres 8,500.00
Magnetic surveying 15 kilometres 1,500.00
IP and Resistivity surveying 15 kilometres 22,000.00
Reporting 4,500.00

$44,000.00

Total Estimated Cost

$150,000.00

600 metres of NQ Diamond Drilling at $250 per metre
(includes all assays and reports)

Respectfully submitted March 15, 2006,
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Consulting Geologist
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4. I have worked as an exploration geologist since my graduation from
university.

5. I have read the definition of “qualified person” set out in National
Instrument 43-101 (“NI 43-1017) and certify that by reason of my
education, daffiliation with a professional association (as defined in NI 43-
101) and past relevant work experience, { fulfill the requirements to be a
“qualified person” for the purposes of NI 43-101.

6. I hereby give my permission to use this report in its entirety and summary
thereof for the purpose of financing by Cream Minerals Ltd.

7. This report is based primarily on review of reports by past explorationists

who have worked on or near the Property. Additionally, the report has
been aided by discussions with Peter Walcott, QP for the Project.

Dated this 15" day of March, 2006

Bernhardt E. K. Augsten, P.Geo.
Consulting Geologist
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